Outokumpu Project video

To view Altona movies go to
www.altonamining.com
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| will now show a genuine fly through video taken from a
helicopter. | offer two prizes of fine wine to attentive viewers.
The first to the person who names the spectacular glacial
landform, the second to the person who names the guitarist.
See me at our booth!

For website viewers please go to www.altonamining.com and
the Altona TV icon on the home page to view the video.
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Outokumpu Project, Finland

Status Mine production from
October 2011.
Mill production from
January 2012

Planned 550,000tpa ore
'} production 8,000tpa copper
; 8,4000zpa gold
1,600tpa zinc

" Capital costs €36M
Mine life 8 — 9 years

Reserves 4.3Mt @ 1.6% Cu, 0.7g/t
Au, 0.5% Zn

] Resources 8.4Mt @ 1.3% Cu, 0.7g/t
N Au, 0.6% Zn

altonamining.com

The slide gives some basic facts on the Outokumpu Project.
The image is of the interior of the Luikonlahti mill hall.

We are building an underground decline mine which will
initially produce at a rate of 550,000tpa.

At current metal prices, the revenues at average production
rates would be more than US$80M pa after smelter charges
etc.

DFS estimates of production costs are approximately
US$1.33/Ib copper after gold and zinc credits, costs for the
project are competitive for an underground copper mine.
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Outokumpu can grow to 15,000tpa copper equivalent

Staged and risked path to
growth:

Increase mine production

Increase Kylylahti
Resources

Expand mill capacity

Investigate cobalt-nickel
revenue

Investigate developing
satellite mines

altonamining.com August 2011

We have a staged and risked plan to take Outokumpu to a mid
sized base metal producer.

The Kylylahti mine is open at depth (650m) and we will re-start
drilling to determine if mineralisation, such as one of our
deepest holes of 80m at almost 3% copper, continues deeper.

We will produce low grade cobalt-nickel concentrate which will
be placed in temporary storage dams — we are completing
studies on the optimum path to produce a high payability
product.

The mine can produce at greater than 550,000tpa and
reserves will increase at current copper prices and if cobalt-
nickel revenue can be obtained.
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Roseby Copper Project

Roseby
'/ Project

The Mt Isa area which hosts
world class Cu, Zn & Ag
mines

Roseby deposits first
discovered by CRA in 80’s,
some A$100M spent to date
on drilling and engineering

Tenements cover a 50km
long copper mineralised
trend. Major 2,000km?
strategic land holding

World class Dugald River
(53Mt @ 16%Zn eq) is an
excision from Altona’s
ground

altonamining.com

Now we will turn to Roseby, near Mt Isa in NW Queensland.
Where Outokumpu presents exposure to copper production,
Roseby represents genuine exposure and leverage to a very
large copper inventory.

Over 12 years, Altona has built up a very large and strategic
ground holding in the area.

It encloses MMG'’s proposed $900M Dugald River zinc mine.
This is a 53Mt at 16% Zn eq deposit.

Major players in the area are BHP, Xstrata, Ivanhoe and MMG.

Interest in the area is high following Exco’s sale of its E1
deposit to Xstrata for $175M.

14




Roseby history

1970’s — 1980’s

CRA discovery of Dugald i,
River Zinc and adjacent £#&
Roseby Copp
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2000 - 2009

%’ Universal acquired Roseby &
#¢  copper- 2 feasibility
stu

2010 - 2011
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The background to this slide is core from Little Eva, geologists
among you will recognise typical IOCG ‘red rock’ ore. This
hematite-chalcopyrite core assays 8% copper.

The opportunity at Roseby has come about through its history.
CRA discovered the deposits in the 60’s and focused on proving
up large tonnages of shallow mineralisation in the weathered zone
where copper occurs as native copper.

The transition to Pasminco/Zinifex resulted in a focus on zinc and
the large Dugald River zinc deposit was retained whilst the copper
portion of the Roseby project was sold to the Company.

In the past, the company has been underfunded and has focussed
on completing a DFS on two of the major deposits.

Exploration below shallow resources and in the wider project area
has been limited.

Universal's feasibility studies focused on co-treatment of two
differing ore types — Altona has now taken a new approach to this
very large resource.
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Large (and growing) Resources

Copper-gold (IOCG) deposits 84Mt at 0.60% Cu, 0.1 g/t Au
(Little Eva and others) (466,000t Cu, 296,0000z Au)

Copper only deposits 93Mt at 0.64% Cu
(Blackard and others) (590,000t Cu)

1,100,000t Cu

Metal Content
(296,000 oz Au)

6Moz gold eq,1.1Mt Cu eq

* For equivalence calculations see JORC Disclaimer

altonamining.com

Roseby has mistakenly been seen in the past as complex.
Resources are large, are in a number of deposits which are of
two simple types.

Copper-gold deposits which are typical IOCG deposits and
are rapidly heading for resources in excess of 100Mt. This
mineralisation is easily treated in a conventional
concentrator and gives very high recoveries of 95% plus to
a copper-gold sulphide concentrate.

Copper-only deposits are equally large and contain native
copper in the weathered zone and sulphide in fresh rock.
Both ore types can be treated Iin conventional
concentrators. Native copper ore, however, has a modest
62% recovery.

The global resource is large and we believe it is still early days
for the project.
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Little Eva — A large IOCG deposit

Chaslie

Dugald River Deposit
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The drilled deposits in the central portion of the Roseby
Project extend north-south for 20km and the slide shows the
location of the two types of deposit. Note Little Eva sits at the
top of the field, Dugald River in the middle. This is a serious
mineral field.

We have hit the project hard, starting at Little Eva, but success
disclosed in recent ASX releases of drilling at Little Eva such
as 225m at 0.64% Cu from surface has meant we are still at
Little Eva, drilling and defining the limits.

We have built new geological models, drilled extensions
laterally, and at depth, the deposit will continue to grow.

The plan view shows the 1.3km long Little Eva deposit and its
shape, it mirrors the shape of the host felsic to intermediate
rocks.
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Little Eva — Now a substantial resource
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Little Eva is now the largest deposit at Roseby. It is 1.3km
long and up to 360m wide and extends to depths below 300m.

This RC drilling programme has concentrated on fully defining

the deposit to the limits of open cut mining (250-300m).

Little Eva contains 75Mt @ 0.6% copper and 0.1g/t gold.

The snapshots of the block model show the change in the
deposit from 20m wide at 1.5 — 2.0% copper in the north to

360m wide at 0.3 — 0.5% copper in the south.
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New project concept

Stage 2: Production Expansion

Additional 10Mt of copper-gold
resources

93Mt of copper-only resources
Oxide caps to known deposits

altonamining.com August 2011

We have existing feasibility studies and a fast changing
resource base — how are we going to tackle this project?

A new DFS has commenced which is focused on a simple 5-
6Mtpa open pit mine and concentrator at Little Eva. We will
be in a position to make a development decision mid next
year.

There are sufficient resources to support such an operation
and we will grow them.

The sulphide concentrator will produce around 30ktpa of
copper and 15,000 ounces of gold.

This production can be expanded by developing the 9 deposits
other than Little Eva once the project is up and running.
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lllustrating exploration potential
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Uranium and zinc potential
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There are numerous straightforward and compelling
opportunities to increase resources.

Most deposits remain open, with varying degrees of excitement,
once our focus moves from Little Eva we will drill at Blackard — a
46Mt deposit where the relationship between mineralisation in
fresh rock and native copper in the weathered zone remains
unclear.

The known resources are part of a 50km plus trend of copper
anomalism and old workings associated with a major structure.
This can be seen in the red dots representing old workings on
the map on the left and the geochemical anomaly map on the
right. The maturity of exploration is low and as we move forward
a systematic approach to ranking and testing targets will be
taken.

Exploration upside is not confined to copper, we already
mentioned the Dugald River zinc deposit in the central portion of
the project and the Mary Kathleen uranium deposit is an
excision from the southern tenements.
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Xstrata option - Roseby Copper Project

At 1.1Mt contained
.« /M copper, Roseby is
- fone of the largest
‘l copper inventories
@in Australia not in
» Q1 the hands of a
""@major

Xstrata dominates

the region and is

exploring at depth

for major deposits
il at Roseby

Xstrata has an
option to acquire
51% of Roseby at
independent
market valuation
by June 2012

Xstrata has an option to acquire 51% of Roseby at
independent market valuation by June 2012.

Our task is to control that which we can influence, we are
preparing to maximise the value of the project by drilling and
by completing a DFS such that we can move to a decision to
construct in mid-2012, this coincides with positive cashflow in
Finland.

Should Xstrata exercise the option then they will pay a fair
price and we will be delighted to have one of the worlds
largest copper players as a partner, if not we will be ready to
build a mine.




Corporate snapshot

Australian Institutions: 32.8%
Foreign Institutions: 14.6%
Board 9.2%
Germany/Switzerland 8.4%
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Market Status

ASX (Australia) code: AOH

FSE (Frankfurt) code: A20
Share price: A$0.34
Shares on issue: 518M
Market capitalisation: A$176M
Liquidity ASX 2M/day
Liquidity German Exchange 4M/month

Cash: A$60M
Listed shares A$3.0M
Credit Suisse facility (undrawn) US$20M
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We have a strong Institutional and professional shareholder

base, a strong cash position
undrawn debt available.

of A$60M and US$20M of

Our market capitalisation is a low $176M.
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Attractive valuation

(A$) market capitalisation/tonne of copper equivalent Resource
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Everyone knows why | am here, simply to sell Altona shares.

Why would you buy them?

This chart highlights our relatively low valuation given the size

of our inventory.

We have more than 1Mt of copper inventory, approaching

1.5Mt when Finland is included.

We are fully funded to commence commercial production in

early 2012.

An even more telling comparison is with the fine Western
What valuation

would our 6.6 million ounce gold equivalent attract in that

Australian gold companies in West Africa.
value paradigm.

We are a great value proposition.
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PRODUCTION

AT OUTOKUMPU
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Ladies and gentlemen,

| started this talk by saying mining is simple. Altona is a

simple company. We have two great assets that deliver the

investor exposure to:

- Near-term copper production at Outokumpu.

- Leverage to the product from a major mine at Roseby lifting
the Company’s production up to 50,000ktpa copper per

annum.

- Large scale copper exposure through the growth of our
copper inventory .

Thank you for your attention.
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JORC Compliance

c D, o

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled and
reviewed by Dr Alistair Cowden BSc (Hons), PhD, MAusIMM, MAIG, Mr Jarmo Vesanto, MSc, MAusIMM , Mr Seppo Tuovinen MSc, MAusIMM, Mr
Maurice Hoyle BSc, MAusIiMM and Mr Jani Impola, MSc, MAusIMM, who are full time employees of the Company and have sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as
Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Messers Cowden, Vesanto, Tuovinen, Hoyle and Impela consent to the inclusion in the report of the matters based on their information
in the form and context in which it appears.

Metal equivalence is provided to assist investors in assessing the value of polymetallic Resources.

The calculation of metal equivalence requires 3 inputs:

- metal prices assumed

- recovernes to concentrates

- a factor to reflect the potential commercial return from payable metals recovered to various concentrates

Metal prices assumed are copper: US$ 8,000, cobalt; US$ 37 468/, nickel; US$ 17,0814, zinc; USS 1,653/t and gold; USS 1,450/0z

Average life of mine recoveries to concentrate at Outokumpu (Kylylahti, Saramaki and Vuonos deposits) are copper 81.5%, gold 72%, zinc 50%,
cobalt 48% and nickel 58%. Nickel and cobalt recoveries for the other Qutokumpu area resources are 85%, copper recovery is 91.5%. No gold or
zinc is recovered from these deposits.

Average life of mine recoveries for Roseby native copper ore is copper 62%. Sulphide ore recoveries are copper 95% and gold 97%. Details wera
dizclosed to ASX on 23 July 2010 in the Outokumpu Definitive Feasibility Study and on 11 January 2010in the Roseby Definitive Feasibility Study.

Factors applied to reflect concentrate sales terms are copper 20%, gold 90%, zinc 60%, cobalt 0% and nickel 70%.

The calculation formula for metal equivalence is the sum of the product of the three inputs for each metal divided by the product of the reference
metal price, recovery and the 'payability’ factor

It is the opinion of the Company that the metal recoveries disclosed in the published feasibility studies for both projects are reasonable and that
there is a reasonable potential that revenue will be achieved from recoverable metals

altonamining.com August 2011 25,
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Roseby Resource Estimates

TOTAL CO:;’?:{ED MEASURED | INDICATED INFERRED

DEPOSIT STATUS| Tonnes Grade Tonnes
" Cu Au

millien , million
%Yo glt

COPPER ONLY DEPOSITS

Blackard A 46.3 0.63 291,000 26.3 0.64 17.9 0.63 21 0.58

Legend A 6.1 0.60 37,000 6.1 0.60

Longamundi A 104 0.66 69,000 10.4 0.66

Great Southern A 60 0861 37,000 6.0 0.61

Scanlan A 19.6 0.68 133,000 154 0.65 42 0.80

Charlie Brown A 07 040 3,000 0.7 0.40

Caraline A 36 0.53 19,000 36 0.53

Sub-total A 827 0.64 589,000 26.3 0.64 332 0.63 332 0.63

COPPER-GOLD DEFOSITS

Little Eva B 747 052 009 388,000 205000 270 061 009 159 051 009 319 059 008

Ivy Ann c 40 0.72 0.12 29,000 15,000 4.0 0.72 0.12

Lady Clayre A 3.7 0.88 0.51 33,000 61,000 3.7 0.88 0.51

Bedford A 1.8 093 024 16,000 14,000 1.8 093 024

Sub-total 842 0.55 0.11 466,000 296,000 270 0.61 0.09 159 0.51 0.09 41.4 064 0.13
TOTAL 176.9 0.60 0.06 1,055,000 296,000 53.3 0.62 0.05 491 0.60 0.03 74.5 0.64 0.07

A- Estimates made by McDonald Speijers and disclosed in ASX release dated 26 July 2011. Note that gold grades for native copper
mineralisation have been set at zero as grades estimated are at detection limits and any implied gold content is an artifice of the resource
modelling process.

Estimates made by Altona and reported in ASX release dated 26 July 2011,

C - Estimates made by Altona and disclosed in ASX release dated 20 January 2006.

m

Refer to ASX release 11 January 2010
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Outokumpu Resource Estimates

Deposit Classification R'I‘l:’:: C",',:"" ‘;:‘ 'f!,f' ﬁ: Zﬂf?
Kylylahti Measured 0.62 1.35 0.27 0.17 0.47
Indicated 7.47 1.25 0.24 0.20 0.54
Inferred 0.31 0.97 0.24 0.18 0.70
Total 8.40 23 1.25 0.24 0.20 0.54
Saramaki Inferred 3.40 1.1 07 0.09 0.05 0.63
Vuonos Inferred 0.76 23 1.76 0.14 - 1.33
Measured 1.03 - 0.47 0.13 0.47 0.06
Indicated 1.23 - 0.30 0.11 0.42 0.07
Hautalampi
Inferred 0.90 - 0.30 0.10 0.40 0.10
Total 3.16 18 0.36 0.11 043 0.07
Riihilahti Indicated 0.14 22 1.69 0.04 0.186 -
Valkeisenranta Indicated 1.54 1.8 0.29 0.03 0.71 -
Sérkiniemi Indicated 0.10 1.9 0.356 0.05 0.70 -
Sarkalahti Inferred 0.19 2.2 033 - 1.02 -
Indicated 0.08 - 0.33 0.04 1.13 =
Niinimaki Inferred 0.02 - 0.30 0.03 0.89 -
Total 0.08 25 0.32 0.04 1.07 -
Total 17.77 2.0 0.87 0.16 0.27 0.41

Copper equivalent calculation detailed on slide 24 See Vulcan ASX release of 16 November 2009 for more details and Altona ASX release 2 August 2010,

altonamining.com August 2011
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