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This presentation s being provided to shareholders and investors for information purposes only. Shareholders and investors should undertake
their own evaluation of this information and otherwise contact their professional advisers in the event they wish to buy or sell shares. To the
extent the information contains any projections the Company has provided these projections based upon the information that has been provided
to the Company. The Company does not make any representations as to the accuracy or otherwise of that third party information.

Investors are advised that by their nature as visual aids, presentations provide information in a summary form and are preparedasapr esent er €
aid and support - not a standalone document. This Presentation is current as at the date of this Presentation. The information in this Presentation

is of general background and does not purport to be complete. It should be read in conjunction with Al t o atleed periodic and continuous
disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au or www.altonamining.com.

The key information on detailed Resource and Reserve statements and feasibility results can be found in Vulcan Resources Limited ASX
releases dated 16 November 2009 and Altona Mining Limited ASX releases dated 21 October 2009, 11 January 2010, 23 July 2010, 2 August
2010 and 26 July 2011. These and other ASX releases can be found at altonamining.com. Resource and Reserve statements are appended to
comply with ASX guidelines but investors are urged to read supporting information in full on the website.

This Presentation contains certain i f o r -leakingds t a t e meorward looking words suchas,ie x p dicth@ Wicd@ fiochayi@)] @&mwo | | o,
Aforetast ioMma b eaddother similar expressions are intended to identify forward-looking statements within the meaning of securities

laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking
statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies

which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current

market conditions. Such forward-looking statements, opinions and estimates are not guarantees of future performance.

This presentation contains statements that are subject to risk factors associated with the mining industry. It is believed that the expectations
reflected in these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ
materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates,
loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial
market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward-
looking statements only speak as to the date of this presentation and Altona assumes no obligation to update such information.

JORC Compliance information is provided in the Appendix.
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A step change in copper markets in 2005

Copper price October 22M: $7163/t

$6,731
$3,684
$2,868
$1,780

Average: $7,015/tonne ($3.18/Ib)

$1,558
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What does Altona do? A

Little Eva Project, Mt Isa Australia Outokumpu Project, Finland

DFS targeting a large scale copper mine and mill Moving to first production in first quarter 2012.
development in 2012.
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Outokumpu Project

Al t o pj@éds are in eastern
Finland.

Geology is similar to other
Archaean and Proterozoic
terrains in Australia and
Canada.

Major past producer with
excellent regional
infrastructure.

Outokumpu is 100% owned by
Altona.
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Early days at Outokumpu <

1910: Discovery of copper at Outokumpu

1913: Mining commences
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Outokumpu heydays

Kylylahti mine

1954: Keretti new mill and tallest
headframe in Europe

1968: Luikonlahti mine & mill open

1973: Vuonos mine & mill open

1984: Kylylahti discovered

Vuonos mine and mill
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Production ceased in 1989

198006s: Mi nes ¢l ose

2003: Outokumpu completes exit from copper business
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Altona (Vulcan) acquires Kylylahti in 2005

2005-2008 drilling and feasibility
2008: Financial crisis stops development
2010: Acquisition of Luikonlahti mill

2010: Project financed and commences
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Our assets in the historic OQutokumpu field

Polvijarvi
Municipality

Closed K M

R : osed Keretti Mine

Riihilahti | [1MtCu past productionk
= Keretti mine produced 1Mt

Cu and 1 Moz Au from 1914

Outokumpu to 1989, founded

Municipality Outokumpu Oy (Stainless

steel) and Outotec
(Processing equipment).
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Luikonlahti mill T Excellent infrastructure
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