ABN 35 090 468 018 . . . .
Ground Floor, 1 Altona Street, West Perth WA 6005 L I 0 * I
Telephone: +61 8 9485 2929 . . = . .

Facsimile: +61 8 9486 8700 MINING LIMITED
www.altonamining.com

1 Decemer 2010

Australian Securities Exchange
Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Sir/Madam

Please find attached an amended version of the presentation released to market on 27
October 2010.

Changes made are the attachment of full resource tabulations as per previous
releases and a more fulsome explanation of metal equivalence.

Yours sincerely
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ALISTAIR COWDEN
Managing Director
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Roseby — Big Resource Potential

= 3 Reserves, 9 Resources and o
many prospects and workings -4
= No Serious exploration - Logeond s yBetord ot
expenditure for 15 years River \ [ & ="
. . ' Blackard—
= Resource is already equivalent | ™ / "8 3
to a 5.2M ounce gold deposit | ."c:@'c'éfeil"s‘"éﬁmem
= Little drilling deeper than 100m : .+ § Longamunai
: AR Sy
= All deposits open, many targets L e
for extensions , e
. <= # Scanlan ,
= 235m at 0.45% Cu -t t
172m at 0.70% Cu B
194m at 1.50% Cu 2
See slide 2 for details of Altona ASX releases which provide further detail 5 KM : Sy .Liif:.l?ce
on Resources, Reserves and Feasibility Studies, slides 27-29 for details e — . '\“" o0 * Prospect
of Resource and Reserve statements and slide 30 for metal equivalence \}f.; N
calculation method.
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Exploration Upside.: Blackard

Xstrata alliance has delivered a largely untested new discovery
beneath large oxide Resource
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[ | Copper Mineralisation in Oxidised Rock
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What 1s the way forward for Roseby? 2>

= Drilling by Altona on
extending deposits

= Drilling by Xstrata beneath
Blackard

= Systematic prospectivity
analysis and drill deposit
extensions and targets

= Aim to materially increase
resources through drilling
and re-estimation of
resources

* Investigate a bulk tonnage
operation at 8Mtpa for
40ktpa Cu
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Altona Outstanding Copper Inventory

Millions )
.Outokumpu Project
2.0
. Roseby Project
1,285,000t
13 1,053,000t
1.0
429,0000zs
0.5
0.0
Copper Gold Copper Equivalent*
(Tonnes) (Ounces) (Tonnes)
See slide 2 for details of Altona ASX releases which provide further detail on Resources, Reserves and Feasibility Studies,
slides 27-29 for details of Resource and Reserve statements and slide 30 for metal equivalence calculation method.
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Altona in Six Months

Qutokumpu
v Decline mine tunnel underway

v" Process plant refurbishment
underway

v Financing completed

v Offtake (concentrate sales)
agreements completed

Roseby

v’ Xstrata drilling completed
v Altona drilling completed

v' Resource upgrade pending
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The Best Posmoned Copper@lay

- Cash _
- Imminent production
- 100% owned plant

- Unparalleled metal inventory Keretti Mine. 1940°S




Kylylahti Resources & Reserves
Tonnes Cu Co NI Zn Au

(m) (%) (%) () (%) (@)
Resources
Measured 0.62 1.35 0.27 0.17 0.47 0.60
Indicated 7.47 1.25 0.24 0.20 0.54 0.70
Inferred 0.31 0.97 0.24 0.18 0.70 0.57
Total 8.40 1.25 0.24  0.20 0.54 0.68
Contained metal (t) 105,000 20,160 16,800 45,360 183,560

(0zs)

Reserves
Probable 4.34 1.56 0.29 0.17 0.58 0.65
Contained metal (t) 67,850 12,600 6,200 25,200 90,800
(See ASX release of 23 July 2010 and 2 August 2010 for details of estimation)
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Outokumpu Area Resources

: Tonnes
Deposit (m)
Kylylahti 8.40
Saramaki 3.40
Vuonos 0.76
Hautalampi 3.16
Riihilahti 0.14
Valkeisenranta 1.54
Sarkiniemi 0.10
Sarkalahti 0.19
Niinimaki 0.08
Total 17.47

altonamining.com

Cu eq

(%)
2.3
1.1
2.3
1.8
2.2

1.8
1.9

2.2
2.5

2.0

Cu
(%)
1.25
0.71
1.76
0.36
1.69
0.29
0.35
0.33
0.32

0.87

Co
(%)
0.24
0.09
0.14
0.11
0.04

0.03
0.05

0.04
0.16

Ni
(%)
0.20
0.05
0.43
0.16
0.71
0.70
1.02
1.07

0.27

Zn
(%)
0.54
0.63
1.33

0.07

0.41

Copper equivalent calculation detailed on slide 30. Kylylahti details on slide 27. See Vulcan ASX
release of 16 November 2009 for a detailed classification of the other resources.

Au

(9/Y)
0.68
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Roseby Resources & Reserves
Tonnes Cu Au Cu Au

(m) (%) (ght) (tonnes) (ounces)
Resources
Measured 30.1 0.69 0.03 207,700 29,000
Indicated 56.1 0.68 0.06 381,000 108,000
Inferred 46.35 0.68 0.08 315,200 119,200
Total 132.5 0.68 0.06 901,000 256,000
Reserves
Proven 29.1 0.69 0.06 201,000 56,100
Probable 17.0 0.70 0.01 119,600 5,500
Total 47.9 0.70 0.04 335,300 61,600
Details in Universal Resources ASX release 11 January 2010
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Metal Equivalence

= Metal equivalence is provided to assist investors in assessing the value of polymetallic Resources
= The calculation of metal equivalence requires 3 inputs:

- metal prices assumed

- recoveries to concentrates

- a factor to reflect the potential commercial return from payable metals recovered to various
concentrates

= Metal prices assumed are copper; US$6612/t, cobalt; US$ 37,468/t, nickel; US$ 17,081/t, zinc; US$
1,653/t and gold; US$ 1,000/0z

= Average life of mine recoveries to concentrate at Outokumpu (Kylylahti, Saramaki and Vuonos
deposits) are copper 91.5%, gold 72%, zinc 50%, cobalt 48% and nickel 59%. Nickel and cobalt
recoveries for the other Outokumpu area resources are 85%, copper recovery is 91.5%. No gold or
zinc is recovered from these deposits

= Average life of mine recoveries for Roseby are copper 75% and gold 95%. Details were disclosed to
ASX on 23 July 2010 in the Outokumpu Definitive Feasibility Study and onl11 January 2010 in the
Roseby Definitive Feasibility Study

= Factors applied to reflect concentrate sales terms are copper 90%, gold 90%, zinc 60%, cobalt 60%
and nickel 70%

= The calculation formula for metal equivalence is the sum of the product of the three inputs for each
metal divided by the product of the reference metal price, recovery and the ‘payability’ factor

= tis the opinion of the Company that the metal recoveries disclosed in the published feasibility studies
for both projects are reasonable and that there is a reasonable potential that revenue will be achieved
from recoverable metals
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